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Honorary Treasurer’s Report
For the year ended 30 June 2016, RSVP had a reasonably good year achieving a consolidated net income of 
$182,370 of which RSVP contributed $114,833 and ProGuide $67,537.  

Due to its success in tendering for training programmes, ProGuide made a good recovery from a loss of $35,150 
in the year ended 30 June 2015 to end the year ending 30 June 2016 with a net income of $67,537.

With help from the Government in the form of project grants and Care and Share funding, and the generous 
support of our donors, all programmes with the exception of Silver IT Care had income exceeding direct cost.  

Fig 1. Net Programme Income before allocated expenses

PROGRAMMES:
INCOME 

incld amort. of capital 
grant

DIRECT 
expenses & salaries

Contribution 
(before allocated 

expenses)

Changi Service Ambassador 86,067 53,932 32,135

Cyberguide 194,656 147,373 47,283

Enriching Lives of Seniors 33,627 29,323 4,304

MDOP 114,834 35,666 79,168

Mentoring 106,854 33,768 73,086

Senior Guiding 104,334 59,366 44,968

Silver-IT-Care 6,044 22,872 (16,828)

SVTC  (incld AAS activities) 229,736 144,021 85,715

NSVM 269,086 212,546 56,540

Excluding ProGuide the composition of RSVP’s income sources are as follows:

Fig 2. RSVP’s Income

INCOME 2016 % of Total Income

Grants from Government Related Corporations $433,047 23.6%

Care and Share Funding $221,999 12.1%

Donations $269,925 14.7%

Funds raised in Fund raising events $430,522 23.5%

Investment Income $27,315 1.5%

Programme Income $322,257 17.6%

Other Income $129,050 7%

Total Income $1,834,115 100%

As shown in Fig 2, for the year ended 30 June 2016, donations and fund raising activities contributed 14.7% and 
23.5% of the total income for the year.  If the Care and Share funding is excluded, donations and fund raising 
activities would have contributed 16.7% and 26.9% of total income respectively. This is very significant and may 
not be sustainable. Going forward, in order to support its many activities, the Board intends to strengthen its 
funding through fund raising events by growing its base of corporate supporters and sponsors.
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As RSVP expands its base of activities to make a difference to the lives of our seniors and beneficiaries and to 
position itself as the premier organisation for Senior Volunteers in Singapore, its expenses have also grown as 
seen from the chart.

Fig 3. Expenses over the past 5 years
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The increase in expenses in July 2015 to June 2016 was mainly due to the inauguration of National Senior Volunteer 
Month (NSVM) where RSVP organised 61 activities to support SG50 and to promote senior volunteerism nationwide. 

With prudent financial management, RSVP’s reserves have grown to $2.2m which is currently about 1.4 times our 
annual operating expenditure.

Tong Chew Heng
Honorary Treasurer
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