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HONORARY TREASURER’S REPORT 
 

For the year ended 30th  June 2018, RSVP Group showed a net deficit of $412,416. Contributing to this 

amount is a $231,002 impairment on the investment in RSVP ProGuide. Before taking this into 

consideration, RSVP society’s net deficit was $239,979.  

 

There was a prior year positive adjustment of $175,252 out of which $105,820 was restated in 2017 and 

$69,432 in 2016 to reflect the actual funding from the Care and Share Grant. 

 

As RSVP continues to position ourselves as the premier organisation for senior volunteers in Singapore, we 

will invest in appropriate resources to make a difference in the lives of our seniors and beneficiaries. Our 

operating expenses have increased largely due to expansion of services, capacity building and capability 

development. 

 

Fig 1. Net Programme Income Before Allocated Secretariat Expenses  

    RE-STATED 

  Income 

Direct 

Expenses & 

Salaries 

Contribution 

(Before 

Allocated 

Secretariat 

Expenses) 

Contribution 

(Before 

Allocated 

Secretariat 

Expenses) 

          

  2018 2018 2018 2017 

  $ $ $ $ 

SERVICES         

          

BEFRIENDING :         

Enriching Lives of Seniors 81,931  (58,693) 23,238  (35,416) 

Homework Supervision 1,654  (23,584) (21,930) 115  

MDOP 118,557  (40,502) 78,054  74,416  

Mentoring 11,346  (33,402) (22,056) (8,617) 

MyBuddy 3,081  (23,209) (20,128) 6,051  

  216,569  (179,390) 37,178  36,549  

          

GUIDING :         

Changi Service Ambassador 162,334  (75,269) 87,064  37,616  

Senior Guiding 138,124  (118,172) 19,952  29,359  

  300,458  (193,442) 107,016  66,975  

          

TRAINING :         

Cyberguide 221,039  (164,788) 56,251  65,547  

Volunteer Learning Centre 84,942  (138,325) (53,382) (21,192) 

  305,981  (303,113) 2,868  44,355  

          

Episodic Volunteering 105,903  (83,124) 22,780  18,255  

          

TOTAL SERVICES 928,911  (759,069) 169,842  166,134  
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    RE-STATED 

  Income 

Direct 

Expenses & 

Salaries 

Contribution 

(Before 

Allocated 

Secretariat 

Expenses) 

Contribution 

(Before 

Allocated 

Secretariat 

Expenses) 

SUPPORT         

          

Secretariat and Support Services 751,667  (1,180,716) (429,050) (32,651) 

          

NSVM 211,390  (192,162) 19,227  (230) 

          

TOTAL SERVICES AND SUPPORT 1,891,967  (2,131,947) (239,980) 133,253  

Prior year adjustments       105,821  

TOTAL SERVICES AND SUPPORT 1,891,967  (2,131,947) (239,980) 239,074  

RSVP Proguide 188,718  (361,154) (172,436) (46,523) 

Total Income per Audited Accounts 2,080,685 (2,493,101) (412,416) 192,551  

 
Fig 2. RSVP Income Sources (excluding ProGuide) 

   RE-STATED  

 2018 
% of Total 

Income 

2017 
% of Total 

Income Income Source $ $ 

          

Donation and  Fundraising 732,208  38% 678,215  36% 

Programmes  303,208  16% 353,626  19% 

Grants 791,896  42% 755,404  40% 

Interest from fixed deposits 32,866  2% 45,260  2% 

Other income 31,792  2% 48,722  3% 

          

Total Income 1,891,968  100% 1,881,226  100% 

 

Thanks to your support, donations and income from fundraising activities contributed 38% of the total 

income sources. Grant incomes from different agencies remain the same and we are happy to announce 

that we have received support from the Silver Volunteer Fund through Council for Third Age for the 

Enriching Lives of Seniors Programmes over the period from December 2017 to March 2020. 

 
Fig 3. Net contribution from RSVP ProGuide Pte Ltd 

 

  2018 2017 

  $ $ 

      

Income from training & consulting 144,334  169,709  

Other income 44,384  33,164  

Expenses (361,154) (249,396) 

      

Net Contribution (172,436) (46,523) 

 

After reviewing the performance of RSVP Proguide over the last 4 quarters, the Board has decided to put 

RSVP ProGuide into dormancy until the business is re-strategized. Expenses for the year include a write-

off of fixed and intangible assets amounting close to $40K. 

 



RSVP SINGAPORE – FINANCIAL REPORT 2017/2018 3                                                                                               
 

Fig 4. Group Balance Sheet as at June 2018 
 

  Jun-18 Jun-17 Jun-16 

  $'(000) $'(000) $'(000) 

ASSETS       

Current Assets 2,378 3,117  3,335 

Non-Current Assets 162 226  36  

Total Assets 2,540 3,342  3,371  

        

LIABILITIES       

Current Liabilities 231 586  934  

Non-Current Liabilities 195 229  103  

Total Liabilities 426 815  1,037  

        

NET ASSETS 2,115 2,527  2,334  

        

UNRESTRICTED FUNDS       

General Fund 2,583 2,764  2,574  

        

RESTRICTED FUNDS       

Surplus/(Deficit) from Funded 

Programmes (468) (237) (240) 

        

TOTAL FUNDS 2,115  2,527  2,334  

 

Current assets have reduced due to Care and Share drawdown for capability building and capacity 

development. Non-current assets have reduced mainly due to the write-off in fixed assets and intangible 

assets from RSVP ProGuide.  

 

 

 
         Chua Kwee Huay Genevieve 

           Honorary Treasurer 
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