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“When we learn how to become resilient, we learn how to embrace the 
beautifully broad spectrum of the human experience” - Jaeda Dewalt



Our Vision
To make every senior a volunteer.

Our Mission
To develop senior volunteers and provide meaningful 
opportunities to serve the needs of the community.

Our Core Values
• Building Relationships

• Innovation

• Integrity

• Service to Others

• Sharing Experience
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RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS AND ITS SUBSIDIARY 
 
STATEMENT BY BOARD OF DIRECTORS   
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022  

 
 

 

 

 
Page 1 

In the opinion of the Board of Directors,  

i) the accompanying consolidated financial statements of RSVP Singapore The Organisation 
of Senior Volunteers (the “Society”) and its subsidiary (collectively known as the “Group”) 
and the statement of financial position and the statement of changes in funds of the Society 
are drawn up so as to present fairly, in all material respects, the financial position of the 
Group and Society as at 30 June 2022 and of the financial performance, changes in the 
funds and cash flows of the Group and the changes in funds of the Society for the year 
ended on that date; and 

ii) at the date of this statement, there are reasonable grounds to believe that the Society will 
be able to pay its debts as and when they fall due. 

 

On behalf of the Board of Directors  

 

 

 
 

Koh Juay Meng 
Chairman 
 
Date: 28 October 2022 
 

 

 

 

 

 

  

 

Chan Wing Shing Raymond 
Vice-Chair and Honorary Treasurer 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RSVP SINGAPORE THE 
ORGANISATION OF SENIOR VOLUNTEERS (CONTINUED) 
 

 
Other Information (Continued) 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 
 
Responsibilities of Management and Directors for the Financial Statements 

Management is responsible for the preparation and fair presentation of financial statements in 
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, 
and for such internal control as managements determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Group’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or have no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Group’s financial reporting 
process.  

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatement can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risks of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omission, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Group’s internal control.  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RSVP SINGAPORE THE 
ORGANISATION OF SENIOR VOLUNTEERS (CONTINUED) 
 

 
Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosure made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of 
the group audit. We remain solely responsible for our audit opinion.  

We communicate with the directors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  

Report on Other Legal and Regulatory Requirements  

In our opinion,  

i) the accounting and other records required to be kept by the Society have been properly 
kept in accordance with the provisions of the Societies Regulations enacted under the 
Societies Act, the Charities Act and Regulations; and 
 

ii) the fund-raising appeals held during the financial year ended 30 June 2022 have been 
carried out in accordance with Regulation 6 of the Societies Regulations issued under the 
Societies Act and proper accounts and other records have been kept of the fund-raising 
appeal.  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RSVP SINGAPORE THE 
ORGANISATION OF SENIOR VOLUNTEERS (CONTINUED) 
 

Report on Other Legal and Regulatory Requirements (Continued)  

During the course of our audit, nothing has come to our attention that causes us to believe that 
during the year:  

i)  The Society has not used the donation moneys in accordance with its objectives as required 
under Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and  

 
ii)  The Society has not complied with the requirements of Regulation 15 of the Charities 

(Institutions of a Public Character) Regulations. 
 
The engagement partner on the audit resulting in this independent auditor’s report is Koh Wee 
Kwang. 
 
 
 
 
 
 
 

KRESTON ACA PAC 
(Formerly known as KRESTON ARDENT CATRUST PAC) 
Public Accountants and  
Chartered Accountants 
Singapore 
 
Date:  28 October 2022 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022 
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  2022  2021 

Group   
Unrestricted 

funds 
Restricted 

funds 
Total 
funds 

 Total 
funds 

 Note $ $ $  $ 
Income         
Donations   416,628 30,070 446,698  441,426 
Income from    
 fundraising activities   8,989 -   8,989 

 
222,580 

Programme income   252,551 3,286 255,837  129,289 
Amortisation of  
 deferred capital grant 16 82,619 1,719 84,338 

 
28,623 

Consulting income   21,392 -   21,392  10,290 
Grant income  4 966,764 267,461 1,234,225  1,406,689 
Interest income   4,510 -   4,510  17,393 
Other income  5 18,161 -   18,161  27,252 

  1,771,614 302,536 2,074,150 
 

2,283,542 
       
Less: Expenses        
Audit fee  8,350 1,565   9,915  10,814 
Change in fair value  
  of financial  
 assets at FVTPL 14 13,017  -   13,017  

 

- 
Corporate expenses    (60,991) 60,991 -    -   
Depreciation of  
 property, plant and  
 equipment  10 222,723 2,015 224,738 

 

143,495 
Employees’ benefits  
 expenses  6 1,315,208 196,392 1,511,600 

 
1,478,043 

Fundraising expenses   29,463 -   29,463  71,204 
Repair and  
 maintenance   63,501 214 63,715 

 
31,303 

Rental expenses   24,828 -   24,828  19,212 
Programme expenses  204,250 52,988 257,238  282,577 
Finance cost 7 6,864 -   6,864  8,818 
Utilities expenses  29,124 1,361 30,485  22,423 
Other expenses   101,155 215 101,370  68,801 

  1,957,492 315,741 2,273,233 
 

2,136,690 
(Deficit)/ Surplus 
  before tax  (185,878) (13,205) (199,083) 

 
146,852 

       
Income tax expense 8 -   -   -    -   
(Deficit)/ Surplus 
  for the year,  
  representing total  
  comprehensive  
  (loss)/ income for   
  the year     (185,878) (13,205) (199,083) 

 

146,852 
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RSVP Singapore The Organisation of Senior Volunteers was 
registered as a society on 19 October 1999 and was accorded 
charity status under the Charities Act on 28 October 1999.

ROS Registration Number  ROS 0307/1998 WEL

Charity Registration Number 01394

UEN Number S99SS0039L

MCI (P)  016/11/2022

Registered address  9 Bishan Place #08-02/ 
   #09-03, Junction 8  
   (Office Tower), 
   Singapore 579837

The Charity has complied with the Code of Governance for 
Charities and IPCs. RSVP Singapore’s Governance

Evaluation Checklist can be viewed from the Charity Portal at 
www.charities.gov.sg

Banker DBS Bank,  
   Standard Chartered Bank  
   (Singapore) Limited

Auditor KRESTON ACA



RSVP Singapore The Organisation of Senior Volunteers 

  9 Bishan Place #08-02/#09-03, Junction 8 (Office Tower), Singapore 579837

✆ 6259 0802    general@rsvp.org.sg     www.rsvp.org.sg   


