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RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENT BY BOARD OF DIRECTORS
for the financial year ended 30 June 2025

In the opinion of the Board of Directors,

i) the accompanying financial statements of RSVP Singapore The Organisation of Senior Volunteers (the
“Society”) and the statement of financial position and the statement of changes in funds of the Society are
drawn up so as to present fairly, in all material respects, the financial position of the Society as at 30 June
2025 and of the financial performance, changes in the funds and cash flows of the Society for the year
ended on that date; and

i) at the date of this statement, there are reasonable grounds to believe that the Society will be able to pay
its debts as and when they fall due.

On behalf of the Board of Directors,

Chua Kwee Huay Genevieve Sandra Yee Wai Leng
Chairman Honorary Treasurer

Signed on: 7 November 2025




Q

° Nexia Singapore PAC 36 Robinson Road,
NeXIa Chartered Accountants of Singapore City House, #11-01
. UEN: 202000100D Singapore 068877
Slnga pore PAC WWW.nexiasingapore.com Tel: (+65) 6336 8772

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS
Page 1 of 3

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of RSVP Singapore The Organisation of Senior Volunteers (the
“Society”), which comprise the statement of financial position of the Society as at 30 June 2025, the statement of
changes in funds of the Society, the statement of income and expenditure and other comprehensive income and
statement of cash flows of the Society for the year then ended, and notes to the financial statements, including
material accounting policy information.

In our opinion, the statement of financial position and statement of changes in funds of the Society are properly
drawn up in accordance with the provisions of the Societies Act 1966 (the “Societies Act”), the Charities Act 1994
and other relevant regulations (the “Charities Act and Regulations”) and Financial Reporting Standards in
Singapore (“FRSs”) so as to present fairly, in all material respects, of the financial position of the Society as at 30
June 2025 and of the financial performance, changes in funds and cash flows of the Society for the year then
ended on that date.

Basis of Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities under
those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Society in accordance with the Accounting and Corporate
Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for Public Accountants and Accounting
Entities (“ACRA Code”) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement by Board of
Directors, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Nexia Singapore PAC is a member of Nexia International, a leading global network of independent accounting and consulting firms.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS
Page 2 of 3

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from authorized use or disposition; and transactions are properly authorized and that
they are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors’ responsibilities include overseeing the Society’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Society’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Society to cease to continue as a going concern.

Nexia Singapore PAC is a member of Nexia International, a leading global network of independent accounting and consulting firms.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

Report on Other Legal and Regulatory Requirements

In our opinion,

i) the accounting and other records required to be kept by the Society have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the Charities
Act and Regulations; and

i) the fund-raising appeals held during the financial year ended 30 June 2025 have been carried out in
accordance with Regulation 6 of the Societies Regulations issued under the Societies Act and proper
accounts and other records have been kept of the fund-raising appeal.

During the course of our audit, nothing has come to our attention that causes us to believe that during the year:

a) The Society has not used the donation money in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

b) The Society has not complied with the requirements of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations

in Xl A
Vexi QIWW p 4
NEXIA SINGAPORE PAC
Public Accountants and
Chartered Accountants
Singapore

(Engagement partner: Celina Chan Yee Ling)

7 November 2025

Nexia Singapore PAC is a member of Nexia International, a leading global network of independent accounting and consulting firms.



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE INCOME
for the financial year ended 30 June 2025

Income

Donations

Income from fundraising activities

Programme income

Amortisation of deferred capital grants

Grant income

Interest income

Changes in fair value of financial assets
at FVPL

Other income

Less: Expenditure

Audit fee

Corporate fees

Depreciation of property, plant
and equipment

Employee benefits expenses

Fundraising expenses

Repair and maintenance

Rental expenses

Programme expenses

Utilities expenses

Other expenses

Finance cost

Grant adjustments

(Deficit)/Surplus before tax

Note

11

2025 2024
Unrestricted  Designated Restricted Unrestricted Designated Restricted
funds funds funds Total funds funds funds funds Total funds
S$ S$ S$ S$ S$ S$ S$ S$

19,438 262,201 - 281,639 217,370 65,000 10,000 292,370
275,250 - - 275,250 359,182 - - 359,182
258,482 - - 258,482 186,101 - 742 186,843
208,602 - 9,475 218,077 214,857 - 15,776 230,633
58,438 - 1,041,167 1,099,605 147,028 - 878,095 1,025,123
17,856 - - 17,856 12,795 - - 12,795
19,639 - - 19,639 32,042 - - 32,042
47,213 - - 47,213 64,155 - - 64,155
904,918 262,201 1,050,642 2,217,761 1,233,530 65,000 904,613 2,203,143
24,451 - - 24,451 15,048 - 8,100 23,148

- - - - (68,115) - 68,115 -

343,461 - 92,032 435,493 376,380 - 15,521 391,901
633,402 48,672 539,499 1,221,573 728,263 - 718,083 1,446,346
- - - - 134,069 - - 134,069

19,519 - 1,059 20,578 69,177 - 382 69,559

41,608 - 1,659 43,267 34,220 - 4,571 38,791
138,896 32,036 253,882 424,814 144,264 18,901 164,097 327,262
31,150 - - 31,150 49,118 - 1,179 50,297
47,990 9,803 13,228 71,021 52,722 64 1,770 54,556
1,836 - - 1,836 3,248 - - 3,248

- - 128,783 128,783 - - - -
1,282,313 90,511 1,030,142 2,402,966 1,538,394 18,965 981,818 2,539,177
(377,395) 171,690 20,500 (185,205) (304,864) 46,035 (77,205) (336,034)

The accompanying notes form an integral part of the financial statements.




RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE INCOME

for the financial year ended 30 June 2025

(Deficit)/Surplus before tax

Income tax expense

(Deficit)/Surplus for the year,
representing total comprehensive
(loss)/income for the year

Funds transferred (out)/in

Net movement in funds

Reconciliation of funds

Total funds brought forward
Total funds carried forward

2025 2024
Unrestricted Designated Restricted Unrestricted Designated Restricted
funds funds funds Total funds funds funds funds Total funds
S$ S$ S$ S$ S$ S$ S$ S$
(377,395) 171,690 20,500 (185,205) (304,864) 46,035 (77,205) (336,034)
(377,395) 171,690 20,500 (185,205) (304,864) 46,035 (77,205) (336,034)
140,589 (140,589) - - (196,360) (46,035) 242,395 -
(236,806) 31,101 20,500 (185,205) (501,224) - 165,190 (336,034)
425,537 - 165,190 590,727 926,761 - - 926,761
188,731 31,101 185,690 405,522 425,537 - 165,190 590,727

The accompanying notes form an integral part of the financial statements.




RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENTS OF FINANCIAL POSITION

as at 30 June 2025

Assets

Non-current assets

Property, plant and equipment
Investment in subsidiary

Total non-current assets

Current assets

Trade and other receivables
Financial assets at FVPL
Cash and cash equivalents
Total current assets

Total assets

Funds and liabilities

Funds
Unrestricted funds
Designated funds
Restricted funds
Total funds

Non-current liabilities
Deferred capital grants
Provision for restoration costs
Lease liabilities

Total non-current liabilities

Current liabilities

Trade and other payables
Contract liabilities

Lease liabilities

Total current liabilities
Total liabilities

Total funds and liabilities

Note

11
12

13
14
15

20
21

16

17

18
19
17

2025 2024

S$ S$
317,494 353,425
317,494 353,425
243,376 196,894
203,939 834,700
1,003,684 1,297,741
1,450,999 2,329,335
1,768,493 2,682,760
188,731 425,537
31,101 -
185,690 165,190
405,522 590,727
- 90,898
169,225 169,225
161,324 3,263
330,549 263,386
752,832 1,284,918
170,350 436,145
109,240 107,584
1,032,422 1,828,647
1,362,971 2,092,033
1,768,493 2,682,760

The accompanying notes form an integral part of the financial statements.
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RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENT OF CHANGES IN FUNDS
for the financial year ended 30 June 2025

Unrestricted Designated Restricted Total
funds funds funds funds
S$ SH S$ S$
At 1 July 2023 926,761 - - 926,761
(Deficit)/Surplus for the year,
representing total comprehensive
(loss)/income for the year (304,864) 46,035 (77,205) (336,034)
Fund transferred (out)/in (196,360) (46,035) 242,395 -
At 30 June 2024 425,537 - 165,190 590,727
(Deficit)/Surplus for the year,
representing total comprehensive
(loss)/income for the year (377,395) 171,690 20,500 (185,205)
Fund transferred (out)/in 140,589 (140,589) - -
At 30 June 2025 188,731 31,101 185,690 405,522

The accompanying notes form an integral part of the financial statements.
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RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

STATEMENT OF CASH FLOWS
for the financial year ended 30 June 2025

Cash flows from operating activities
Deficit before tax
Adjustments for:
Depreciation of property, plant and equipment
Amortisation of deferred capital grants
Loss on disposal of property, plant and equipment
Gain on lease modification
Changes in fair value of financial assets at FVPL
Interest income
Interest expense on lease liabilities
Operating cash flows before working capital changes
Trade receivables and other receivables
Trade payables and other payables
Contract liabilities
Operating cash flows after working capital changes
Interest received
Net cash flows (used in)/generated from
operating activities

Cash flows from investing activities
Redemption of financial assets
Purchase of property, plant and equipment

Net cash flows generated from/(used in) investing activities

Cash flows from financing activities
Repayment of principal portion of lease liabilities
Net cash flows used in financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at 1 July
Cash and cash equivalents at 30 June

11
16

17
14

11

17

15

2025 2024
S$ S$
(185,205) (336,034)
435,493 391,901
(218,077) (230,633)
509 -
- (2,920)
(19,639) (32,042)
(12,795) (12,795)
1,836 3,248
2,122 (219,275)
(46,482) 263,835
(404,907) (60,399)
(265,795) 432,279
(715,062) 416,440
12,795 12,795
(702,267) 429,235
650,400 -
(124,821) (226,231)
525579 (226,231)
(117,369) (117,969)
(117,369) (117,969)
(294,057) 85,035
1,297,741 1,212,706
1,003,684 1,297,741

The accompanying notes form an integral part of the financial statements.
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RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

21

General

RSVP Singapore the Organisation of Senior Volunteers (the “Society”) is registered under the Societies
Act (Chapter 311) on 19 October 1999. The Society became a registered charity under the Charities Act
(Chapter 37) on 28 October 1999. The address of its registered office and principal place of business is
located at 9 Bishan Place #08-02/#09-03 Junction 8 (Office Tower) Singapore 579837.

The objectives of the Society are mainly to enrich the lives of senior persons by providing them with
opportunities to participate more fully in the community through volunteer services. The principal activities
of the subsidiary are those relating to business and management of consultancy services as disclosed in
Note 12 to the financial statements.

The Society is granted an Institution of Public Character (“IPC”) status for the period from 1 January 2025
to 31 December 2027.

The financial statements of the Society for the current financial year were approved and authorised for
issue by the Board of Directors on the date of the Statement by Board of Directors.

Material accounting policy information

Basis of preparation

The financial statements of the Society have been prepared in accordance with Singapore Financial
Reporting Standards (“FRSs”). The financial statements have been prepared on the historical cost basis
except as disclosed in the accounting policies below. The financial statements are presented in Singapore
Dollar (“S$”) which is the Society’s functional currency. All financial information is presented in units,
unless otherwise stated.

The financial statements of the Society have been prepared on the basis that it will continue to operate
as a going concern.

Non-consolidation of a subsidiary

The financial statements are prepared as the separate financial statements of the Society in accordance
with FRS 27 Separate Financial Statements and the Act.

The Society has subsidiary as defined in FRS 110 Consolidated Financial Statements. The Board of
Directors approved the closure of wholly-owned subsidiary RSVP Proguide Pte. Ltd. (Note 12) on 8
October 2024, due to its minimal activity over recent years and the assessment that significant activity is
unlikely to resume. Subsequent to the financial year end, the subsidiary was deregistered on 7 July 2025.

The financial statements for the financial year ended 30 June 2024 cover the consolidation financial
statements such as statement of financial position of the Company and its subsidiary (the “Group”) as at
30 June 2024, statement of changes in funds of the Group, the consolidated statement of income and
expenditure and other comprehensive income, and consolidated statements of cash flows of the Group
as at 30 June 2024.

The consolidated financial statements have been not prepared since the subsidiary became inactive. As
a result, separate financial statements has been prepared for the financial year ended 30 June 2025 that
covers only the Society due to the effects of non- consolidation are not material.

13



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

21 Basis of preparation (Continued)

Accordingly, the consolidated financial statements is not presented, and the financial statements
represent the Society’s own financial position, financial performance and cash flows as separate financial
statements.

The following table represents of the subsidiary’s financial statements of the subsidiary:

2025 2024
S$ S$
Statement of Income and Expenditure
and Other Comprehensive Income

Other income 8,232 4
Operating expense (32,110) (7,671)
Loss for the year (23,878) (7,667)
Statement of Financial Position
Current assets
Cash and bank balances - 33,789
Current liabilities
Trade and other payables - 9,678
Equity
Share capital 4 4
Retained earnings (4) 23,874

- 23,878

2.2 Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial period except in the
current financial year, the Society has adopted all the new and revised standards which are effective for
annual periods beginning on or after 1 July 2024. The adoption of these standards did not have any effect
on the financial performance or position of the Society.

14



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

23

24

25

Standards issued but not yet effective

The Society has not adopted the following relevant standards applicable to the Society that have been
issued but not yet effective:

Effective for annual
periods beginning on or

Description after

Amendments to FRS 21 Lack of Exchangeability 1 January 2025
Amendments to FRS 109 and FRS 107: Amendments to the

Classification and Measurement of Financial Instruments 1 January 2026
Annual Improvements to FRSs - Volume 11 1 January 2026
FRS 118 Presentation and Disclosure in Financial Statements 1 January 2027
FRS 119 Subsidiaries and Small Entities without Public Accountability:

Disclosures 1 January 2027
Amendments to FRS 110 and FRS 28 Sale or Contribution of Assets Date to be determined

between an Investor and its Associate or Joint Venture

The directors expect that the adoption of the other standards above will have no material impact on the
financial statements in the period of initial application.

Subsidiary

A subsidiary is an investee that is controlled by the Society. The Society controls an investee when it is
exposed, or has rights, to variable returns from its involvement with the investee and has the ability to
affect those returns through its power over the investee.

In the Society’s statement of financial position, investment in subsidiary is accounted for at cost less
impairment losses.

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition,
property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses. The cost of property, plant and equipment includes its purchase price and any costs
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. Dismantlement, removal or restoration costs are
included as part of the cost of property, plant and equipment if the obligation for dismantlement, removal
or restoration is incurred as a consequence of acquiring or using the property, plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts over their
estimated useful lives. The estimated useful lives are as follows:

Useful lives
Leasehold property — Right-of-use (“ROU”) asset Shorter of 5 years or remaining lease terms
Computer 1to 3 years
Renovation Remaining lease period of the property
Equipment 3 years

15



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

25

2.6

27

Property, plant and equipment (Continued)

The carrying values of property, plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable.

The useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss on de-recognition of the asset is included
in profit or loss in the year the asset is derecognised.

Intangible assets

Intangible assets acquired separately are measured initially at cost. The cost of intangible assets acquired
in a business combination is their fair value as at the date of acquisition. Following initial acquisition,
intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment
losses. Internally generated intangible assets, excluding capitalised development costs, are not
capitalised and expenditure is reflected in profit or loss in the year which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or infinite.

Intangible assets, which have finite useful life, are measured at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is charged on a straight-line basis over their estimated
useful life and amortisation method are reviewed at the end of each annual reporting period, with the
effect of any changes in estimation being accounted for on a prospective basis.

Intangible assets with indefinite useful life are not amortised. Each period, the useful life of such assets
are reviewed to determine whether events and circumstances continued to support an indefinite useful
life assessment for the asset. If not, the change in useful life from indefinite to finite is made on a
prospective basis.

Trademarks, training management system and intellectual property

Trademarks, training management system and intellectual property acquired have finite useful lives and
are carried at cost less any accumulated amortisation and any accumulated impairment losses.

Amortisation is calculated using the straight-line method to allocate the cost of trademarks, training
management system and intellectual property over their estimated useful lives of 3 years.

Impairment of non-financial assets

The Society assesses at each reporting date whether there is an indication that an asset may be impaired.
If any indication exists, (or, where applicable, when an annual impairment testing for an asset is required),
the Society makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs
of disposal and its value in use and is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or group of assets. Where
the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

16



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

2.7 Impairment of non-financial assets (Continued)
Impairment losses are recognised in profit or loss.
A previously recognised impairment loss is reversed only if there has been a change in the estimates
used to determine the asset’s recoverable amount since the last impairment loss was recognised. If that
is the case, the carrying amount of the asset is increased to its recoverable amount. That increase cannot
exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised previously. Such reversal is recognised in profit or loss.

2.8 Financial instruments

a) Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the contractual
provisions of the instruments.

At initial recognition, the Society measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss (“FVPL”), transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Society expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third party, if the trade receivables do not contain a significant financing
component at initial recognition.

Subsequent measurement

Debt instruments

Subsequent measurement of debt instruments depends on the Society’s business model for
managing the asset and the contractual cash flow characteristics of the asset. The three
measurement categories for classification of debt instruments are amortised cost, fair value through
other comprehensive income (“FVOCI”) and FVPL. The Society only has debt instruments at
amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Financial assets
are measured at amortised cost using the effective interest method, less impairment. Gains and
losses are recognised in profit or loss when the assets are derecognised or impaired, and through the
amortisation process.

Equity instruments
On initial recognition of an investment in equity instrument that is held for trading, the Society

recognised changes in the fair value in profit or loss. Dividends from such investment are to be
recognised in profit or loss when the Society’s right to receive payments in established.
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2.8

2.9

Financial instruments (Continued)
a) Financial assets (Continued)

De-recognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On de-recognition of a financial asset in its entirety, the difference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had been
recognised in other comprehensive income for debt instruments is recognised in profit or loss.

b) Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Society becomes a party to the
contractual provisions of the financial instrument. The Society determines the classification of its
financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at
FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. On de-recognition, the difference between the carrying amounts and the consideration
paid is recognised in profit or loss.

Impairment of financial assets

The Society recognises an allowance for expected credit losses (“ECLs”) for all debt instruments not held
at FVPL. ECLs are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Society expects to receive, discounted at an approximation of
the original effective interest rate. The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default
events that are possible within the next 12-months (a “12-month ECL”). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance is
recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the
default (a “lifetime ECL”).
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2.11

212

213

214

Impairment of financial assets (Continued)

For trade receivables, the Society applies a simplified approach in calculating ECLs. Therefore, the
Society does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Society has established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment which could affect debtors’ ability to pay.

The Society considers a financial asset in default when contractual payments are 60 days past due.
However, in certain cases, the Society may also consider a financial asset to be in default when internal
or external information indicates that the Society is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Society. A financial asset is written
off when there is no reasonable expectation of recovering the contractual cash flows.

Unrestricted fund

This represents general fund received by the Society that is expendable for any activities within the
Society in the furtherance of the Society’s charitable objectives.

Designated funds

These are funds that has been set aside for designated purpose(s) based on the governing board
members’ discretion. Designated funds may also be used where donors have expressed a preference
without imposing a trust.

Restricted funds

Restricted funds are utilised in accordance with the purposes for which they are established. An expense
resulting from the operating activities of a fund that is directly attributable to the fund is charged to that
fund. Common expenses if any are allocated on a reasonable basis to the funds based on a method most
suitable to that common expense.

Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and on hand and are subject to an insignificant risk
of changes in value.

Provisions
a) General

Provisions are recognised when the subsidiaries has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of economic resources will be required to settle
the obligation, the provision is reversed. If the effect of the time value of money is material, provisions
are discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

19



RSVP SINGAPORE THE ORGANISATION OF SENIOR VOLUNTEERS

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

214

215

216

217

Provisions (Continued)
b) Provision for restoration costs

The Society recognises a provision for restoration cost when there is obligation to restore its leased
premise to its original condition upon termination of the lease. The restoration costs is eliminated
when modifications are performed on the properties, based on quotations from contractors and
management’s experience. The provision for restoration cost is reviewed annually and adjusted as
appropriate.

Revenue

Revenue is measured based on the consideration to which the Society expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
parties. Revenue is recognised when the Society satisfies a performance obligation by transferring a
promised good or service to the customer, which is when the customer obtains control of the good or
service. A performance obligation may be satisfied at a point in time or over time. The amount of revenue
recognised is the amount allocated to the satisfied performance obligation.

Rendering of services

Revenue from services is recognised when the Society satisfies the performance obligation at a point in
time generally when the services are provided.

Income recognition
a) Donations

Donations are recognised and accrued as and when they are committed. Uncommitted donations,
income from charity events are recognised on accrual basis. Donations-in-kind are recognised when
the fair value of the assets can be reasonably ascertained.

b) Interest income
Interest income is recognised on a time-proportioned basis using the effective interest method.
Government grant

Government grants are recognised when there is reasonable assurance that the grant will be received
and all attaching conditions will be complied with. Where the grant relates to an asset, the fair value is
recognised as deferred capital grant on the statement of financial position and is amortised on a straight-
line basis over the expected useful life of the relevant asset.

Government grant that becomes receivable for the purpose of giving immediate financial support to the
Society with no future related costs are recognised in profit or loss of the period in which it becomes
receivable.

Where loans or similar assistance are provided by governments or related institutions with an interest rate
below the current applicable market rate, the effect of this favourable interest is regarded as additional
government grant.
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2.18

219

Employee benefits

a) Defined contribution plan
The Society makes contributions to the Central Provident Fund (“CPF”) scheme in Singapore, a
defined contribution pension scheme. Contributions to defined contribution pension schemes are
recognised as an expense in the period in which the related service is performed.

b) Short-term employee benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid if the
Society has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

Taxes

a) Current income tax
Current income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the end of the reporting
period, in the countries where the subsidiary operates and generates taxable income.
Current income taxes are recognised in profit or loss except to the extent that the tax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

b) Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the reporting
period between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. Deferred tax liabilities are recognised for all temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused
tax credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed
at the end of each reporting period and are recognised to the extent that it has become probable that
future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the end of each reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in other
comprehensive income or directly in equity.
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2.20

Taxes (Continued)
c) Goods and services tax (“GST”)
Revenues, expenses and assets are recognised net of the amount of goods and services tax except:

- Where the goods and services tax incurred on a purchase of assets or services is not recoverable
from the taxation authority, in which case the goods and services tax is recognised as part of the
cost of acquisition of the asset or as part of the expense item as applicable; and

- Receivables and payables that are stated with the amount of goods and services tax included.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the statement of financial position.

Leases

The Society assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

As lessee

The Society applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Society recognises lease liabilities representing the
obligations to make lease payments and right-of-use assets representing the right to use the underlying
leased assets.

a) Right-of-use assets

The Society recognises right-of-use assets at the commencement date of the lease (i.e. the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

If ownership of the leased asset transfers to the Society at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the
asset. The right-of-use assets are also subject to impairment. The accounting policy for impairment
is disclosed in Note 2.9 to the financial statements.

The Society’s right-of-use assets consist of the leasehold property and are presented within property,
plant and equipment Note 10 to the financial statements.
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2.20

Leases (Continued)
b) Lease liabilities

At the commencement date of the lease, the Society recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Society and payments of penalties for terminating the lease,
if the lease term reflects the Society exercising the option to terminate. Variable lease payments that
do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Society uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g. changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Short-term leases and leases of low-value assets

The Society applies the short-term lease recognition exemption to its short-term leases of machinery (i.e.
those leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low
value assets are recognised as expense on a straight-line basis over the lease term.

Significant accounting judgments and estimates

The preparation of the Society's financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of the revenues, expenses, assets and liabilities, and
the disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in the future periods.

Management is of the opinion that there is no significant judgment made in applying accounting policies
and no estimation uncertainty that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period.
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Grant income

2025
Unrestricted Restricted
funds funds Total

S$ S$ S$
Community Silver Trust #3 - 177,215 177,215
Centre of Excellence Fund #6 - 296,757 296,757
Digital for Life Fund #4 - 111,890 111,890
Enhanced Silver Volunteer Fund #2 - 455,305 455,305
Transformation Support Scheme #1 9,196 - 9,196
VLC/Enrichment Grants 26,512 - 26,512
Others 22,730 - 22,730

58,438 1,041,167 1,099,605
2024
Unrestricted Restricted
funds funds Total

s$ S$ S$
Community Chest Charity Support Fund #1 41,668 - 41,668
Community Silver Trust #3 - 225,382 225,382
Centre of Excellence Fund #6 - 294,189 294,189
Enriching Lives of Seniors Programme #5 - 47,778 47,778
Episodic Volunteering Programme #5 - 20,227 29,227
Every Mind Matters Programme #5 - 29,426 29,426
Mentoring Programme #5 - 29,515 29,515
Enhanced Silver Volunteer Fund #2 - 222,578 222,578
Transformation Support Scheme #1 13,375 - 13,375
VLC/Enrichment Grants 1,140 - 1,140
Others 90,845 - 90,845

147,028 878,095 1,025,123

Maijor grants funded by:
#1: National Council of Social Service

#2: Enhanced Silver Volunteer Fund from Council for Third Age

#3: Ministry of Health

#4: Infocomm Media Development Authority
#5: Silver Volunteer Fund

#6: Ministry of Culture, Community & Youth
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5. Other income

2025 2024
S$ S$
Government grants 13,570 54,527
Cashback received from financial assets at FVPL 1,484 1,841
Others 32,159 7,787
47,213 64,155

Government grants include Special Employment Credit, Government Paid Leave and Wage Credit

Scheme.
6. Employee benefits expenses
2025 2024
S$ S$
Salaries and bonus 1,033,492 1,229,715
CPF contribution 153,191 186,603
Other employee benefits 34,890 30,028
1,221,573 1,446,346
7. Finance costs
2025 2024
S$ S$
Interest expense on lease liabilities (Note 17) 1,836 3,248
8. Grant adjustment

Grant adjustments relate to timing differences arising between grant funding received in advance through
drawdowns and the subsequent reimbursement claims. The adjustment made in the current financial year
ensures that grant income is recognised in alignment with the corresponding expenditure incurred, so that
the income and related programme expenses are appropriately matched in the financial statements.
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10.

Income tax expense

No income tax payable has been made in the financial statements as there is no chargeable income for
the financial year.

Relationship between tax expense and accounting loss

A reconciliation between tax expense and the product of accounting loss multiplied by the applicable
corporate tax rate is as follows:

2025 2024
S$ S$
Deficit before tax (185,205) (336,034)
Tax at statutory rate of 17% (2024: 17%) (31,485) (57,126)
Adjustments:
Non-deductible expenses 31,485 57,126

The Society is a charity and is exempted from tax on income for those gains that fall within Section 13R(1)
of the Income Tax Act to the extent that these are applied to its charitable objects.

At the reporting date, the subsidiary has unutilised tax losses and donations amounting to $$191,973
(2024: S$191,973) and S$7,500 (2024: S$7,500) respectively. The availability of the tax losses for offset
against future taxable income is subject to agreement by the Singapore Comptroller of Income Tax and
the requirement under Section 37 of Singapore Income Tax Act.

Tax deductible donations

The Society enjoys a concessionary tax treatment whereby qualifying donors are granted 2.5 times tax
deduction for the donations made to the Society.

During the financial year, the Society issued tax exempt receipts for donations collected amounting to
S$$600,599 (2024: S$901,315).
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11. Property, plant and equipment

Leasehold
property - ROU
asset Computer Equipment Renovation Total
S$ S$ S$ S$ S$
Cost:
At 1 July 2023 649,341 300,449 249,547 1,066,238 2,265,575
Lease modification 13,951 - - - 13,951
Additions - 6,000 4,263 215,968 226,231
Written off - (90,075) (17,392) - (107,467)
At 30 June 2024 663,292 216,374 236,418 1,282,206 2,398,290
Lease modification 275,250 - - - 275,250
Additions - 76,442 19,603 28,776 124,821
Written off - (4,040) (2,605) - (6,645)
At 30 June 2025 938,542 288,776 253,416 1,310,982 2,791,716
Accumulated depreciation:
At 1 July 2023 440,219 263,090 192,544 864,578 1,760,431
Depreciation for the year 116,002 24,650 38,468 212,781 391,901
Written off - (90,075) (17,392) - (107,467)
At 30 June 2024 556,221 197,665 213,620 1,077,359 2,044,865
Depreciation for the year 113,100 83,582 5,261 233,550 435,493
Written off - (3,531) (2,605) - (6,136)
At 30 June 2025 669,321 277,716 216,276 1,310,909 2,474,222
Net carrying amount:
At 30 June 2025 269,221 11,060 37,140 73 317,494
At 30 June 2024 107,071 18,709 22,798 204,847 353,425

Depreciation charge during the year

During the year, the depreciation of property, plant and equipment was charged to the following funds:

Depreciation - Income and Expenditure
Depreciation - Deferred capital grants

2025 2024

S$ S$
217,416 161,268
218,077 230,633
435,493 391,901
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12. Investment in subsidiary
2025 2024
S$ S$
Unquoted equity shares, at cost 231,002 231,002
Less: Accumulated impairment losses (231,002) (231,002)
Details of the subsidiary are as follows:
Country of
Name incorporation Principal activities Effective interest *
2025 2024
Held by the Society:
RSVP Proguide Pte. Ltd. » Singapore Providing training 100% 100%

and management
consultancy services

A Not required to be audited
* Shares are held in trust by the Board of Directors and controlled by the Society

Cessation of operation by subsidiary

The subsidiary had scaled down its business activities since the financial year ended 30 June 2018 and
it does not have any significant business activities for the financial year ended 30 June 2025. The
investment in subsidiary was fully impaired since 30 June 2018. The subsidiary remains inactive and have
been deregistered on 7 July 2025 (Note 2.1).
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13. Trade and other receivables
2025 2024

S$ S$
Trade receivables:
Third parties 10,710 16,156
Other receivables:
Accrued interest income 2,388 1,100
Deposits 32,284 34,684
Grant receivables 194,163 136,420
Income receivables 1,860 1,162
Prepayments 1,971 7,139
Amount due from subsidiary - 233

232,666 180,738
Total 243,376 196,894

Trade receivables are non-interest bearing and are generally on 30 to 60 (2024: 30 to 60) days’ terms.
They are recognised and carried at their original invoice amounts which represent their fair values on
initial recognition.

Grant receivables pertain to monies from various government agencies to fund the operations and
programs of the Society. The amount due from subsidiary are unsecured, interest-free and has been fully
settled during the financial year.

The trade and other receivables are subject to the expected credit loss (“ECL”") assessment under the
FRS on financial instruments. The trade and other receivables are considered to have low credit risk. No
allowance for ECL is required as at the end of the year.

14. Financial assets at FVPL

2025 2024
S$ S$
Equity investments (quoted):
Money Market Funds 203,939 834,700
The movement of the financial assets at FVPL are as follows:
2025 2024
S$ S$
At beginning of the year 834,700 802,658
Redemption (650,400) -
Changes in fair value of financial assets 19,639 32,042
At end of the year 203,939 834,700
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15.

16.

17.

Cash and cash equivalents

2025 2024
S$ S$
Not restricted in use
Cash at bank 216,969 976,215
Investment account 5,894 4,805
Fixed deposits 780,821 316,721
1,003,684 1,297,741

The investment account is cash held for the investment in UOB Kay Hian account.

The fixed deposits have a maturity term range from 2 to 3 (2024: 1 to 2) months from the reporting date.
The approximate annual effective interest rates applicable for the financial year range from 2.10% to
3.30% (2024: 3.15% to 3.30%) per annum for the Society.

Deferred capital grants

2025 2024
S$ S$
At beginning of the year 90,898 252,413
Transferred from grant received in advance 127,179 69,118
Amortisation during the year (218,077) (230,633)
At end of the year - 90,898

Deferred capital grants relate to the purchase of property, plant and equipment from the funds received
and they are subject to the terms and conditions as prescribed in the funding agreement. Deferred capital
grants relating to assets are recognised in the manner prescribed in Note 2.17 to the financial statements.

The amortisation of the deferred capital grants for the financial year matches with the depreciation charge
of the property, plant and equity in the statement of income and expenditure, as disclosed in Note 11 to

the financial statements.

Lease liabilities

2025 2024
S$ S$
Presented as:
Current 109,240 107,584
Non-current 161,324 3,263
270,564 110,847
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17.

18.

Lease liabilities (Continued)

As a lessee

The Society has lease contracts for its office premises. The Society’s obligations under these leases are
secured by the lessor’s title to the leased assets. The Society is restricted from assigning and subleasing
the leased assets.

The carrying amounts of right-of-use assets arising from these leases are disclosed in Note 11 to the
financial statements. The maturity analysis of lease liabilities is disclosed in Note 25(b) to the financial
statements.

Amount recognised in profit or loss:

2025 2024
S$ S$
Depreciation of right-of-use assets 113,100 116,002
Interest expenses on lease liabilities 1,836 3,248
Gain on lease modification - (2,920)
Total amount recognised in profit or loss 114,936 116,330
A reconciliation of lease liabilities is as follows:
2025 2024
S$ S$
At beginning of the year 110,847 214,537
Modification 275,250 11,031
Cash outflows (117,369) (117,969)
Accretion of interests 1,836 3,248
At end of the year 270,564 110,847
Trade and other payables
2025 2024
S$ S$
Trade payables:
Third parties 12,282 43,088
Other payables:
Grants received in advance 583,770 870,382
Accrued operating expenses 126,847 341,515
Provision of unutilised leave 29,933 29,933
740,550 1,241,830
752,832 1,284,918

These amounts are non-interest bearing. Trade payables are normally settled on 60 (2024: 60) days’
terms.
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19.

20.

Contract liabilities

Contract liabilities arise from advance payments received from donors at the end of the financial year for

performance obligation not yet fulfilled in respect of delivery of services.

The movement in contract liabilities was as follows:

At beginning of the year

Performance obligation satisfied during the year
Performance obligation satisfied in next financial year
At end of the year

Designated funds

Balance at 1 July

Income
Expenses
Transfers

Balance at 30 June

2025 2024
S$ S$
436,145 3,866
(366,145) (3,866)
100,350 436,145
170,350 436,145
2025 2024
S$ S$
262,201 65,000
(90,511) (18,965)
(140,589) (46,035)
31,101 -

Designated funds received from corporate partners’ for adopting certain programmes, as follows:

a) The donation has been designated to support the Mentoring Programme. The funding utilisation

period covers from 1 January 2024 to 31 December 2025.

b) The donation has been designated for the Nunchi Marine Smart Wellness Programme. The funding

utilisation period covers from 1 June 2024 to 31 May 2025.

c) The donation from a long-standing partner has been designated to support Enriching Lives of Seniors
Programme and senior related activities. The funding utilisation period covers from 1 January 2024

to 31 December 2026.

Movement of designated funds during the year

On regular basis, any excess of designated funds are reviewed by the directors to assess if the remaining
funds not required to be refunded and will be utilised furtherance of the general objectives of the Society.

Accordingly, an amount of S$140,589 (2024: S$46,035) was transferred to unrestricted funds.
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21.

Restricted funds

At 1 July At 30 June
2024 Income Expenses Transfers 2025
S$ S$ S$ S$ S$
Enhanced Silver Volunteer Fund 29,514 455,305 (550,261) - (65,442)
Community Silver Trust 135,676 186,690 (128,403) - 193,963
Centre of Excellence Fund - 296,757 (245,743) - 51,014
Digital for Life Fund - 111,890 (105,735) - 6,155
165,190 1,050,642  (1,030,142) - 185,690
At 1 July At 30 June
2023 Income Expenses Transfers 2024
S$ S$ S$ S$ S$
Enhanced Silver Volunteer Fund - 369,266 (381,211) 41,459 29,514
Community Silver Trust - 241,158 (105,482) - 135,676
Centre of Excellence Fund - 294,189 (413,714) 119,525 -
Digital for Life Fund - - (81,411) 81,411 -
- 904,613 (981,818) 242,395 165,190

Movement of restricted funds during the year

On regular basis, the restricted funds with deficit position are reviewed by the directors to assess if the
costs are partially funded by the Society. Accordingly, an amount of Nil (2024: S$242,395) was transferred
from unrestricted funds towards the programme funding.
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21. Restricted funds (Continued)

a)

b)

d)

Enhanced Silver Volunteer Fund

This funding is provided by Council for Third Age (“C3A”) under Agency for Integrated Care (“AIC”) to
implement the following volunteer programmes:

(i) Episodic Volunteering

(i)  Every Mind Matters

(i)  Mentoring

(iv)  Enriching Lives of Seniors

(v)  Senior Guiding

(vi)  Volunteer Learning (Digital & Applied Learning)
(vii) Smart Wellness

(viii) PRAISE (Police RSVP Anti-Scam Engagement)
(ix)  Numeracy Enrichment

(x)  Medical Escort & Transportation

The utilisation period for those funded programmes above ends on 31 March 2026.

Community Silver Trust

This fund is a donation matching grant, a trust managed by Ministry of Health and administrated by
AIC. to enhance the services of Social Service Agencies in intermediate and long-term care projects
which include increasing capacity, improving capabilities, introducing new/enhanced services, and

supporting recurrent operating expenses (“ROE”).

The utilization period of the funded programmes are as below:

Funded programme name Utilisation period
Expansion of Smart Seniors Applied Learning Centre Initiative 1 July 2021 to 30 June 2026
Expansion of RSVP Digital Training and Volunteer Development

Centre at Bishan Headquarter 1 July 2022 to 30 June 2027
Police RSVP Anti-Scam Engagement (PRAISE) and Healthy

Ageing Promotion Programme For You (HAPPY) 1 July 2023 to 30 June 2028
Peer-to-Peer Engagement Programme to Support Mental Health

of Seniors in the community 1 July 2024 to 30 June 2029

Centre of Excellence Fund

This fund is a grant provided by the Ministry of Culture, Community & Youth (“MCCY”) to develop and
empower seniors to age well and stay active by providing them with meaningful volunteering
opportunities. The outreach would include engaging with seniors in the community including
employees at workplaces. The funding utilisation period covers from 6 September 2024 to 5
September 2025.

Digital for Life Fund

This fund is a grant provided by the government to support community projects as part of the Digital
for Life movement under Infocomm Media Development Authority’s (“IMDA”) Digital Access
Programme. This includes curriculum development, events, roadshows and digitalized learning using
SilverPad tablets to empower seniors impacted with dementia and those less digitally proficient. The
funding utilisation period for Silver Explorer project covers from 1 January 2025 to 31 December 2026.
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22. Related party transactions

a)

In addition to the related party information disclosed elsewhere in the financial statements, the
following significant transactions with related parties took place at terms agreed between the parties
during the financial year:

2025 2024
S$ S$
Subsidiary
Payment made 5,267 4,585
Expenses paid on behalf 5,500 4,818

Subsidiary held in trust by the Board of Directors of the Society.

b) Compensation of key management personnel
Key management personnel are those persons having the authority and responsibility for planning,
directing and controlling the activities of the Society. The key management personnel for the reporting
period is the Executive Director.
2025 2024

S$ S$
Salaries, bonuses and other short-term benefits 139,150 117,150
CPF contribution 12,461 13,401

151,611 130,551

23. Financial instruments by category

At the reporting date, the aggregate carrying amounts of financial assets and liabilities at were as follows:

2025 2024
S$ S$

Financial assets
At fair value through profit or loss:

Financial assets at FVPL 203,939 834,700
At amortised cost:

Trade and other receivables 47,242 53,335

Cash and cash equivalents 1,003,684 1,297,741

1,050,926 1,351,076

Total financial assets 1,254,865 2,185,776
Financial liabilities
At amortised cost:

Trade and other payables 169,062 414,536
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24,

Fair value of financial instruments

a) Fair value hierarchy

The Society categorises fair value measurements using a fair value hierarchy that is dependent on
the valuation inputs used as follows:

* Level 1 — Quoted prices (unadjusted) in active market for identical assets or liabilities that the
Society can access at the measurement date,

* Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly, and

» Level 3 — Unobservable inputs for the asset or liability.
Fair value measurements that use inputs of different hierarchy levels are categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the entire

measurement.

Assets measured at fair value

The following table shows an analysis of each class of assets measured at fair value at the reporting
date:

Level 1 Level 2 Level 3 Total
S$ S$ S$ S$
At 30 June 2025
Financial assets
Financial assets at FVPL 203,939 - - 203,939
At 30 June 2024
Financial assets
Financial assets at FVPL 834,700 - - 834,700

Valuation policies and procedures

The financial assets are accounted for as held for trading through its UOB Kay Hian investment
account. The fair value of financial assets is based on quoted price by those equity shares held in
active markets at each reporting date.

b) Assets and liabilities not measured at fair value

i) Cash and cash equivalents, other receivables and payables

The carrying amounts of these balances approximate their fair values due to the short-term nature
of these balances.

i) Trade receivables and payables

The carrying amounts of these receivables and payables approximate their fair values as they
are subject to normal trade credit terms.
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24,

25.

Fair value of financial instruments (Continued)
b) Assets and liabilities not measured at fair value (Continued)
iii) Lease liabilities

The carrying amounts of these balances approximate their fair values as they are subject to
interest rate close to market rate of interests for similar arrangement with financial institutions.

Financial risk management objectives and policies

The Society’s activities expose it to a variety of financial risks from its operations. The key financial risks
include credit risk and liquidity risk. The Society does not have significant exposure to interest rate risk,
foreign currency risk and market price risk.

The board of members review and agree policies and procedures for the management of these risks,
which are executed by the management team. It is, and has been throughout the current and previous
financial year, the Society’s policy that no trading in derivatives for speculative purposes shall be
undertaken.

The following sections provide details regarding the Society’s exposure to the above-mentioned financial
risks and the objectives, policies and processes for the management of these risks.

There has been no change to the Society’s exposure to these financial risks or the manner in which it
manages and measures the risks.

a) Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in
a loss to the Society. The Society’s exposure to credit risk arises primarily from trade and other
receivables and cash equivalent. For other financial assets (including Money Market Funds and cash),
the Society minimises credit risk by dealing exclusively with counterparties that meet the Society’s
internal risk management policies.

The Society has adopted a policy of only dealing with creditworthy counterparties. The Society
performs ongoing credit evaluation of its counterparties’ financial condition and generally do not
require a collateral.

The Society considers the probability of default upon initial recognition of asset and whether there
has been a significant increase in credit risk on an ongoing basis throughout each reporting period.

The Society has determined the default event on a financial asset to be when internal and/or external
information indicates that the financial asset is unlikely to be received, which could include default of
contractual payments due for more than 60 days, default of interest due for more than 30 days or
there is significant difficulty of the counterparty.

To minimise credit risk, the Society has developed and maintained the Society’s credit risk gradings
to categorise exposures according to their degree of risk of default. The credit rating information is
supplied by publicly available financial information and the Society’s own trading records to rate its
major customers and other debtors.
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25.

Financial risk management objectives and policies (Continued)

a)

Credit risk (Continued)

The Society considers available reasonable and supportive forward-looking information which
includes the following indicators:

Internal credit rating;
External credit rating;
Actual or expected significant adverse changes in business, financial or economic conditions that
are expected to cause a significant change to the debtor’s ability to meet its obligations;

Actual or expected significant changes in the operating results of the debtor;

Significant increases in credit risk on other financial instruments of the same debtor; or
Significant changes in the expected performance and behaviour of the debtor, including changes
in the payment status of debtors in the society and changes in the operating results of the debtor.

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is more
than 30 days past due in making contractual payment.

The Society determined that its financial assets are credit-impaired when:

There is significant difficulty of the debtor;

A breach of contract, such as a default or past due event;
It is becoming probable that the debtor will enter bankruptcy or other financial reorganisation; or
There is a disappearance of an active market for that financial asset because of financial difficulty.

The Society categorises a receivable for potential write-off when a debtor fails to make contractual
payments more than 120 days past due. Financial assets are written off when there is evidence
indicating that the debtor is in severe financial difficulty and the debtor has no realistic prospect of
recovery.

The Society’s current credit risk grading framework comprises the following categories:

Basis of recognising
expected credit loss

Category Definition of category (“ECL”)

I Counterparty has a low risk of default and does not 12-month ECL
have any past-due amounts.

1 Amount is >30 days past due or there has been a Lifetime ECL — not credit-
significant increase in credit risk since initial impaired
recognition.

1l Amount is >60 days past due or there is evidence Lifetime ECL — credit-
indicating the asset is credit-impaired (in default). impaired

v There is evidence indicating that the debtor is in Amount is written off

severe financial difficulty and the debtor has no
realistic prospect of recovery.
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25.

Financial risk management objectives and policies (Continued)

a)

b)

Credit risk (Continued)

Trade receivables

For trade receivables, the Society has applied the simplified approach in FRS 109 to measure the
loss allowance at lifetime ECL. The Society determines the ECL by using a provision matrix, estimated
based on historical credit loss experience based on the past due status of the debtors, adjusted as
appropriate to reflect current conditions and estimates of future economic conditions. Accordingly, the
credit risk profile of trade receivables is presented based on their past due status in terms of the
provision matrix. As at reporting date, the Institute determined that the ECL is insignificant and no
allowance for expected credit losses is required.

Exposure to credit risk

The Society has no significant credit risk of trade receivables.

The Society is exposed to credit risks as its cash and cash equivalents held with financial institutions
amounted to S$1,003,684 (2024: S$1,297,741) and financial assets at FVPL amounted to S$203,939
(2024: S$834,700). Cash and cash equivalents and financial assets at FVPL are placed with reputable
financial institutions with high credit ratings and no history of default.

Liquidity risk

Liquidity risk refers to the risk that the Society will encounter difficulties in meeting its short-term
obligations due to shortage of funds. The Society’s exposure to liquidity risk arises primarily from
mismatches of the maturities of financial assets and liabilities. It is managed by matching the payment
and receipt cycles. The Society finances its working capital requirements through a combination of
funds generated from grants and fundraising income. The Society’s operations are financed mainly
through its funds reserve. The Board of Directors are satisfied that funds are available to finance the
operations of the Society.
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25.

b) Liquidity risk (Continued)

Financial risk management objectives and policies (Continued)

Analysis of financial instruments by remaining contractual maturities

The table below summarises the maturity profile of the Society’s financial assets and liabilities at the

end of the reporting period based on contractual undiscounted repayment obligations.

2025

Financial assets:

Trade receivables and other
receivables (excluding prepayment
and grant receivables)

Financial assets at FVPL

Cash and cash equivalents

Total undiscounted financial assets

Financial liabilities:

Trade and other payables (exclude
grant received in advance)

Lease liabilities

Total undiscounted financial liabilities

Total net undiscounted financial
assets/(liabilities)

2024

Financial assets:

Trade receivables and other
receivables (excluding prepayment
and grant receivables)

Financial assets at FVPL

Cash and cash equivalents

Total undiscounted financial assets

Financial liabilities:

Trade and other payables (exclude
grant received in advance)

Lease liabilities

Total undiscounted financial liabilities

Total net undiscounted financial
assets/(liabilities)

One year or One to five Over five
less ears years Total
S$ S$ S$ S$
47,242 - 47,242
203,939 - 203,939
1,003,684 - 1,003,684
1,254,865 - 1,254,865
169,062 - 169,062
118,163 165,901 284,064
287,225 165,901 453,126
967,640 (165,901) 801,739
53,335 - 53,335
834,700 - 834,700
1,297,741 - 1,297,741
2,185,776 - 2,185,776
414,536 - 414,536
108,476 3,314 111,790
523,012 3,314 526,326
1,662,764 (3,314) 1,659,450
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26. Reserve policy

The Society’s funds are made up of unrestricted and restricted funds. The funds are annually reviewed to
ensure long term sustainability.

2025 2024

S$ S$
Unrestricted funds:
- Unrestricted Funds (General) 188,731 425,537
- Designated Funds 31,101 -

219,832 425,537
Restricted Funds 185,690 165,190
Total Funds/Reserves 405,522 590,727
Annual Operating Expenditure

(Unrestricted Funds and Designated Funds) 1,372,824 1,557,359

Ratio of Reserves to Annual Operating Expenditure 0.2 0.3

The reserves of the Society provide financial stability and the means for the development of the charitable
activities. The Society intend to maintain the reserve at a level sufficient for its operating needs. The Board
of Directors reviews the level of reserve regularly for the Society continuing obligations.
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27.

Comparative information

Reclassification

The Society re-presented certain income and expenses in order to streamline the presentation of the statement of financial activities and statement of
changes in funds based on its restricted funds nature, instead of its programme activities' nature. Accordingly, certain comparative amounts have been
reclassified in order to conform to the current year's presentation. As the reclassification involves items within the statement of financial activities and
statement of changes in funds to rightfully presented the restricted funds nature, there is no impact on the financial position or cash flows.

The details of the reclassifications are summarised below:

As previously reported
Unrestricted Designated Restricted

Reclasification

Unrestricted Designated Restricted

As reclassified

Unrestricted Designated Restricted

funds funds funds funds funds funds funds funds funds
S$ S$ S$ S$ S$ S$ S$ S$ S$

31 December 2024

Statements of Financial Position

Total funds 741,469 - (150,742) (315,932) - 315,932 425,537 - 165,190
Statements of Changes in Funds

At 1 July 2023 1,214,628 - (287,867) (287,867) - 287,867 926,761 - -
Deficit/(surplus) for the year (473,159) - 137,125 168,295 46,035 (214,330) (304,864) 46,035 (77,205)
Funds transferred (out)/in - - - (196,360) (46,035) 242,395 (196,360) (46,035) 242,395
At 30 June 2024 741,469 - (150,742) (315,932) - 315,932 425,537 - 165,190
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